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‘Realizing Preparatory

to

Causes Drop of 14 to 34
of a Cent Despite Rallies

A asenstional  bréak oceurred in
the aotton market vight after the
opening yesterday., Evidently a large
geatlering long. intevest had aceumu-
lated during the past two weeks of
rapidly sdvaneing pr
ening of the technienl position cul-
minated in a practically simultaneous
etfort by recent buyers to liquidate in
advance of the government's ryeport,
which i3 scheduled for publication at
noon to-day, 4

Inslde of fifteen miutes aftor the open-
Ing the prica af Janunry  dellvericas waa
foreed off to 1500, making a docline of
o full cent from the closing prics of Tues-

duay, or exactly $00ow Lgde, Other moanths

Philadeiphia, Contesvilla, Carlisle, wid 85 ta polnts net lower hefora thoro
Chambersbueg, Pa;, Cumberland, Md. | swas sufe demnril o absorh the more
urgont nierings, and whlle very qulelc nil-

= | Hles followed thay mot ronewed Hguldation

—— e, |\='ILh Iater fMuctuntions very mnervous ool

irregular. The flvst sharp roliound’ from

I the opening break corried January up 1o

16,56, but the prioe tler sagged off (o

Allis-
Chalmers

A prosperous enter-
prise with a worid-wide

1616 and clozed gt 1625, with the goneral
mariet eloging ateady at & net decline of
£ ta 76 points,

One of the privite condition reports was
abova the aveorage of former reports, but
another was fssued oven mora sensation-
#l1y bullish than ahy proviowsly and there
seomiedd ta b no ol
| the showing of to-d
Reporta ut Fall River

wore goaing

markel for its prud- L an, full time Welpod sihght E‘Il‘l‘].‘ nyternon
ucts. rithes, but tradlers oy now ralsing a ques-

[ Uoi as o whether an advance In goods
i . Degqual 1o that th o raw material would not
-4ﬂﬂf.!-l-fﬂﬂ( report covering ehvclke the demand {rom bBuyers, and thers
co.ipany's resenl wers also pradictlons vesterduy that spot
& P ¥ n";'f a, “atm' offorings would inorease should to-day's
carnings, viden record, government report tall to stlimulate Cresh
f‘:m.? value af .|hru'e,:, markel buying: Private condition Teports ?r:j\ir.!
igh : rangod from 48 to 6 mpd the crop fndis
hf?"" and lows, elc., fogether || ZEENK Hramn 7,100,000 to 1,900,000 it les,
'ﬂ'!f»_‘l estimale of fulure possi- Southern spot nintkets as officially re-

| ported wera unohanged to B0 poiits lowear,
with a falr amount of businesa

Tha New York spot ninrket was 56 painta
fower at 1600 for mlidiing, No balas were
reported.

The range of prices:

bilities, mailed free on request

Ask for R-595

Tuesday's

KOHLER BREMER & & ; 'f:h“. ﬁ:ﬁﬁ‘ 1580 15,85

*STOCKS -BONDS-

32 Broadway!
KEW YORK

1000
16,40

Hampton Hote!,
ALTANY, N ¥

1T.05 100060 10,53
e — 1B 50—
17.07 18,450
Famous Players : “Hl;n':ﬂt;;r]ttftﬁ:lt},v.
voaal ¥ :
i.oft Incorporated Orie imts lower ot
silog, t naminil,
New YDI“R Cent_rnl uncbhangadd nt 14 mil,. Savannah
Morthern Pacific guint, unchanged o penles nll Hals
Repubuc fron & Steel timore: pominal, 25 hlux

grles, mil Momphis stondy,
10e; sales 200 bales. St

thgwll AL 15c; gales,
¥ B0 points lower &t
hates. Little

Sears Roebuck

St. Louis & San Frans.

Tobacco Products

U. 8. Foecd Products
Vital articles nualyaing each of the
ebove companies, giving earnlngs—
foture prospects, ete,, eto. Sent Uratly,
to state siock
i which You are (utorested

males, B0
pofnte lower

Fare Worth stead
e,

MoSHERSWALLACE ||Esio:

of e reiri,
az Broadwu:ci SOE, 4on18¢,

MONT WIRTEHALL 16D | F0REVANLERZLT 10250

X
Liverpool

at 20 pointe advonee; middling, 190 G50,
Hules 14,000 bales, inceluding 12,000 Aner

i Imports 10,000, ndne American, Fu-
turea opened steady, at 11 to 14 pointa ad-

F e 0 ---h E l . vance, and olosed | gular and unsettled,
o ¢ o i 1 d at A net declink of 3 1 Datober
orelbn LEC anﬂe an e elozed 10 47d; Docemt ;

HLRUETY,
d.

Liddd; March, 344

Cottonsy

The marketr closcd
points net lower.

The rangs of prices:

Ak far Free Booklet f-2

Wm. §. McHemna & Co.

DO NT W N TETOW N
25 Broadway 25 W. 43d 5S¢,

Bowling Geeen 2072 Murray 1 BOE

Tigh. Low,

“ROND TERMS I
QE?EN%@” I 9,05 Sl b LD

A booklst every (rivestor should have, Sugar and Coffee
X Ef " ::' _Il RS | Raw Sugar Futures—7The range of
3y 2
L. A, HUCHES & CO. it
Inuveatnients
100 Bitoadivny

New York

LIMITED PART
NOTIOR 18

ERSTIIP

18

way, Borough of f L nrlonsy

York, uwnd SIGOn ub prldes:

piden it No, I Tunsday's
the Stute' of . i clodr,
Imited  Co=prriner

under the purtrcral

GRAAM,
wione Gf t
b the bu

in

ing i s

GEEbCED

Hxoh

New Yorle in » }

BUNM are wll thie portiirs

cyted therein, thit. (8, tha TU 740
8 GEARAM and ARTHU

Tha ganhril partmbts all 4

the sall Sla Ll

pariner
gl

1 6

e iongr
b= 45

woallar
¢ LT K e
LS ETES Lo, « o 0 e Lt
dny ek e 5o Lo termiinLte oo
the Bth duy of aprtl, .
Datsd New Yori (. T 15

¥
HARIVY 8 GILATAM,
ARPFHUR 1, MARKS,
SIGBHEE HATIAM,
Hpwetul Pariner,

nicii
Brades,

T HOLDERS OF
Jefferson & Clearfield
Sepond Mortgi

SN BTN Ce o LE

| Kiv
t 3t

Notice

on Ha
ey hintecd

AVEEL 5

shall ‘b offeted; 1 =

axeemling 1067 wod wocrpod dnlere t, oot W hel 1y

nutttelint of the above bonds to’ exhinust 1 flrsts, i
the sum of Thirty Thousand, Six Hundred, therod awhites

Fifty-five Dollarvs and eeventy-four cents

HERLITEY,
Offers phall ba raaled and endorsed “Of.

HE 400 und
fern fur the eule f eEon & Clearteld Kthor Wikt
Corl & Iroan Comipin Bonds to. Slnk. and ; i oy \-.'lhtlL:a {;hﬂlil:l'
’l';R l“t' "1”' ok Snddi It the Trust oicte, Fontsyivinla and nearby West-

BT e, < G BEO WS S SR A LG A R 2
FHPFEUSON, & CLPARBINLDGOAT, & (10 BeRUERy Browity sty bl duey gath
i PN COALTE i -

"Treasursr,
dit 10, 19l

SEO

iy I, CENNT
Dated, Hoo s N

oer

Pacific Light & Power Corporat

= 1 dhivp=
ian AT AT
RGN TS RS :I.If_nn\. wricand Mary
Tha und ir LTI
and Fuofy Mort t H
THRRC W Hwen . CRrnor o, Livestock, Meuts, Provigions
MNovember 20th, 1911, h an Harnd ¢ Yesterday, Year apo.
of §250,7 ne Lo Tive beeaf, fatr to
Fund ment 1 | ooptime, 200 1bs. $T.00G 2,60 $13.00516.75
purchass o ntil D e saed beet,
nvites teni) N E=ddan W S L8 A9 Jd8@ .28
wrehase to @ amount to. vx- | Liva ovenls. coms=
]muut au bl nm Seking s :u-:mu;! 1 ! primo,
forth the sur mibers of the bonits 100 iba, J.ooo.. 10.00@15.60 16.00@22.00
offered will v 1 d by the under- | Dresnsed voal,
slgned at ls oifices, ur 5t, New Yok | elty, b Lo 380 07 L4 83
Clty, up to 12 0 I i o1 Sep Ave ewes, 100
15, L The right Ja reserved tu | L8 v s 28040 4.00 4000 8.00
any bhd, oA Dirossed  mutton,
INITED STATEE S B 08 L0 L09
MOT" P& CTHEST COo, wmbs, tatr @ 9
By CALVERT HNREWER, Vice Presfdant. prime, 100
. IL‘ . T.0040 9.650 18001550
. n
DIVIDEND NOTICES oLk D, T 24 83
—_— . |HMogs 100 sl 1R00@TIL00 TEISSG1T6
THE AMERICAN TOBACCO COMPANY [ Liressod nogs,
1L Fifth bocaon, 1b. AN @16% 23N @ 244
Nuw York, A Eg1at, 1991, Fork. bhl, . D60 26,00 SL00uE33.00
Notloe 1s hereby glven that the transfer | Wess beef, bbio, 120081400 150041500
Books of the regist 6% gold Donts of Lkrd,  Middle
The American Tobne will ¢l west, 100 tha 1210G012,200 19.00412,10
at the close of busines g b, 1 . e e e T
for the pmient of Intere s Ggtnber yvow Y e
3, et and reopen at 0 o'el ¢ AL M, on ‘\0“‘ \'(‘.Il"!\':“(_'illl ‘;‘!Z‘Il‘ki‘l
October 4, 1; g On the Now York Metal Exchango,
M. W, HICKS, Troasurer Straits  tin was  quoted  20.50¢  bid:
i e e S standard tin  27.20c asked. Copper,
THD A“l'“l‘fl"‘?,"a;o_':",‘::fu? COMPANY | glectrolytic, November, 11.50c bid;
New Yori, August 81st, 1021 | snot, 1225¢ ngked. Standard copper
A Atvidend of 1335 has been deciured | 11.60e asked spot and Oectober. Zine
upon the Praferred Stock of The Am n| stendy; New York spot, 4.55c: East
iy g (' . » . w il 2 v " SBalsy LAt
?.:‘h::t.;.ﬂqr}},’: Sy ol T R idoile| St. Louls spot and October, 20c asked,
woon Scplember 10, 1921, Cliecks will be | lead 4.60c asked here snd 4.25¢ asked

m-u-g. ¥ W, HICKS, Tieasuror, 18,

at East St. Lou

Government Crop Figures

s nnd the wenk- |

e

i 1 =
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What Things Cos!
Quotations are cush prices in primary markets,
l Commodity and unit. Previoua 1920 range
| FOODS— Yestorday, day, High. Tow.
| Wheat (No, 2 hard) bo......... $1.26 $1.35 §2.50 $1.70
Corn (No. 2 yellow) bu.., oo, LT85y 6y 2.3134 Al |
Onta (No, 2 white) bu...oovenen AR AR, 1.6034 .60
| Flour (spring pet.) bbl......... 7.75@88.75 7.75@%875  16.25 9.00
| Beef (family) ®bl....... . 15,60 15.50 28,00 20.00
| Pork (mess) bbl. .. .. 25.76 26,75 A7.00 28.50
| Sugnr (granulated) Ib, .. i 059 L0585 23 .08
I Coffee (No. 7 Rio) I, ..., {0749 Q7 ity 5%, 06l g
DPutter (crenmery, first) tb...... 36 @395 36l .62.380, 77 Bl
| Egga (fresh, first) doz,........ S @aT a4 @3 .89 A2l
TEXTILES—
Cottoa (middling upland) 1b, ... .7#)3 L1660 LApAg a4
Print eloth (381.—64x60) .. A 08 .08 26 070 |
| Silk, eaw (No. 1 8in) . .o0000 56D 6,60 14.46 B5.00
Woaol (fine Montana scoured) th, . .85 85 2.00 B0 |
METALS—
Iron (2x Philadelphin) ton...... 20.B5@21.75 20.85@21.75 53.50 33.00
Steel billets (Pittsburgh) ton. ... 33.00 33.00 65.00 43.00
Lead (spot) Ib,....... e 045 L0917 041,
1 Capper (spot) lb....... AP R T 13, i L /;
Tin {(Straits) Ibi.i...iiniasds 27 2f 63
RUBBER AND HIDES—
| Rubber (ribbed-smoked sheets) b, .14 A4 Bala JBYg
Hides (calfsking, city) 9 to 12 Ibs, 2.65 2.65 10,50 2.10
1

| -
\ Increased Buymg

Sends Wheat Up

September Deliveries Taken
as December Is Sold and
Difference Narrows; Corn

Recovers Loss at Close| as

CHICAGO, Aug., 31.—Wheat made n
firm fini" on the Chicago Board of
Trade here today. Houses with ex-
port conneetions took the surplus out
of the market on the break and later
in the session when the extent of ex-
port buriness at the Secaboard was
given out, shorts started & covering
movement which earried prices sharp-
ly higher. The close in wheat found
prices 1% to 214 up: corn % to 1
, higher and oats 14 lower to 34 higher.
| Thera svas conelderal's prossure early,
but offerings wern raad)) ihgorbed and
prices advanced read!ls thove wester-
day's fnlsh after belng off wronnd 1 cent
early. A break of b cents in promiums st
Winnlpez: and 366 cents at Minneapolls
was respongible for eelling that made the
inside figurcs of tha day. Ifousea with
serrboard connectlons wers falr buyers on
the briak.

Corn also recovared during the latter
part of the session from early  losses
September went too a fracilonai |'-r(‘m|um.
over the December after Lelng even with

of a hroad peneral

and economic eonditions during
1ssued to-night by the Federal
Ba

“in some branches
fairly good apgricultural yields

immediate revival of
large sense.”

o -
|  Teavy movement of
vival

of a fair exporl
board

declared was tho

tepioraution ef some
notabiy eotton, hod mod
cultural outlook, but

5, it

cost

"

approaching

relurns.

den

‘hat deflvery early In the day, Expoert | Rarly er ement, the hoard
dernnnd  was brisk, with llberal sales to ! tinwed, with sesiltine liguie
the Bast from here, | outstanding indebted o
fiate deciined under lguldating sales | e antensity of the eredit
| early but rallled eharply later, eash houses | usnal during the kot ng seps

Favorable Outlook
' For Fall Trade Seen
After Early Drop By Reserve Board

Report Cites Improvement
in Foreign Busivess and
Fairly Good Crop Yields

Hopeful Indications from commercial attae

e e S ST e | of the world daily, will be ehangod to

WASHINGTON, Aug, 81 —Indications

business recovery

throughout the eountry are still lack-
ing, according to the review of financial

Auguat,
Reserve

“Slight improvement,” the board said, !
of foreign trade,

and en-

largement of manufacturing demands
secin to point Lo o more favorable au-
tumn season, but the situation is not
such as to forecast any extensive or
business

in a

Revival of Export Demand

De-

. adided,
ol the apgri-
reudjues
ments inomany apricultural lines wera
punt where it was pos-
sible that somt crops would show cood

on=

Hoover Comp]etcs
Reorganization of
Commerce Bureau

IFifteen Divisions. Each in

Charge of an Expert in
Hiz Line, Formed to Help
Push Export Business

Fryom The Tribune’s Washington Burdow

WASHINGTON, Aug Hl.—Reorgani-
zution of the Burean of Foreign and
Domestic Commerce of the Dopartment

of Commeree, made possible by the|

rocently  enaecled  export industrics
legislation, has been completed by
Secretary Horbert lloover. Fiftean di-
visiong, each in eharge of an expert
in his respective line, now are ready
to help Ameriean hus i nrmn push
producls “made in U, Al to
gminenee in eviry quarter of the globe,

#
@

e

These industrial or commadity di-
visions, which will speecialize an_im-
portant export commodibivg, are: Tex- |

| tiles, fuel, c¢hemienls, foodstufls, iron
| anmd steel, lumber, industrial muaehin-
lery, electrieal goods nnd machinery,
rubber, office appliances, automobiles,
leather, boots and shoes, implements
and vehicles angd specialties, In addi-
tion, there is a division of commerciil
luws, which will pay special attention
| to the commercial codes of the im-
portant markets of the world,
In conncection with the roeorganiza-
wnoand beginning prabably next Mon-
day “Commerce Reports,” which up
until mnow has presented  gleanings
attaches in all parts
a  weekly publication.  Its physical
form, familiar ty thousands of hus
mien, will be altered from a roather
unsystematic mass of data to a weckly
| trade paper scientifieally prepared and
elagsified on a commodity and geo-
| Eraphical basig.

The department plana to devote a
specinl section te transpertation prob-
lems, ancother to technical matters,
such aa foreign commereinl laws, tar-
1Ty, consular regulations and similar
subjects, There will he a feature page
vutlining the more important aspects
of the week's economic events from a
jworld trade standpoint and a pape or
| more will be devoted to the businesa
|lends. This plan has been considered

agricultural carefully and was not adopted until
| produets to market, hastened by a re- officials’ were satisfied that it weuld
i demand, the
outstanding
economic activity of the month,

better serve exportera than the one to
be disearded.

The mun in charge of the divisions,
it was stated at the department, are
exports in their particular fields, They
will keep in the elosest passible touch
with the eenters of the industrics they
ntend to aid through contact with
trade  associations, papers and  the
munufacturers of various cormmoditios.
The first effort to be made is to aseor-
tiin the exact nature of the oflicial as-
sistanee mest urgently needed, Asel
H, Oxholm, the now ¢hiof of the lumber
:Ilvisiuu‘ now is on a trip to New lLing-

pro- |

a

Business News

Retail Trade Holding Up Well

As Credit fmproves in Chicago

Buying Power Apparently
Not Seriously Impaired;
Repayment of Its Debts
Is Proceeding Slowly

i_Salesmen Hold Power
To Speed Prosperity

Power Ltospeed the country toward
progperity is in the hands of the

! 2 Z P Fr : .
CHICAGO, Aug.  31L—"All thin.:al sulekmen, in the opinion of H. R,
congidered, the wvolume of the more i i

nocessary articles of méerchandising Mallingon, sillk manufacturor,

heing distrihuted throughout the Mid- “I' believe that the present situn-

\1]-9_] West I.E _‘rﬁumrﬂbl}h good, (‘Spf-‘j-_f tion is largely due to the mistaken
claily at retail,” savs the review n i s )
businesy conditions issued to-duy by payehology of the big business

army that has been saturate] with
sntcess upon suecess,” Mr, Mallin-
son sdid yesterday., "It did not re-
quire brains or constructive thaught

thie Chicago edernl Reserve Bank.
Hhis is worthy of note in view of |

the hund-to-mouth buying policy of

jobbers and retailers,” the review con- |

| Linnes, Tand the generally lri.:vuilili;: 2
| epirit of conservatiam in all lines of || to gather in more businees than
|'business endeavor from the prodiucer eould be tonken care of during the
cand the manufacturer Lo the distribu- (bt ;

ki, ast few years,
ter and consumer. This indicates a ih : . ;
bhuging power worthy of notice,  Al- a 8 result, this vast husiness

though ]Ehr_» manufacturer is moving
with extheme eaution in direeling any |
r-};p:m.-:inF of operations at his plant, |

army has grown careless, When the
glump ecame most the sellers
discovered that they had heen work-
ing with their feet, because they

af

the bhuyer i3 equally conservative,
whether [purehasing for household use

or in layger quantities for plant eon= § didn't have to use their Hends,
sumptior, : : “This eountry is no i
E o | s v 1
cmplirarily, ut least, the eredit SERGREnAE

from the calamity of war nor of
pestilence, but from the luck of
fundamental upon which business
prosperity i3 built—confidence,”

situntion refleets improvement, WiLh1
the redugtion of loans ot member hanks
and by ln'-mhur banks at the Federal |
Reserve'l Bank, the reserve napainst
combined deposit amd notp ligbility
has been inerensed above 08 per cent,

eonaideration must be piven at

| Due
| thig timuy to the prospective credit ro-
yuirements of aecicultare, mevehand-
iging and manufacturing lines in ordey
to naintain produetion equal te the
petunl neods of the consuming publie.

from German goods, say that meny of
the toys are too flimsy to be attrac-
tive.

| Offerings at Fur Sale

“Repayment of debts, both at the .
hanks and clsewhere iz proceeding Approxlmate QS-SO0.000
slowly. and thozse who have made a =

careful survey report that another erop
will be required fully to clear up the
indebtedness, much of which was in-
curred when agricultural and other
products were nt a higher price level,
It ig quite probable that further and
Inrge advances will be called for as
the livestock feeding scazon develaps,
first, beeause of the large amount of
eorn and other feed on hand, and,
second, because the farmer's experience

Ahont 53600000 worth of furs will
be gold by the New York Fur Auetion
Snles Corporatien, heginning Septem-
ber 18 at Mascnie Hall, 1t was an-
nounced yesterday., The offeringa in-
cludea:

bear, 310 brown ha
aight polar hoarn,
E1R0 ‘beayer, 090
chilla, 45,700 clvet oo
4,400 ringtnil corts nrul

v bebr and

r, of grizal

enrrenl
s}

lt;u]--r predent market conditions in- 120,000 ermine, 120
dicates to liim that the most profitable | 41,000 i
way to dispose of eprn is through its| §73m% 2t 000 &

conversion inte heef and pork.”

5.6500 French fax
Iteturns from monthly questionnaires | 160 silver fox, 2050
to business firms indicate a gradual | Amoarican fox and ¢ o
improvement, the bank saye. An ap- pl.','.f,'“"”q . : :
nearance of restock orders was the i, 8 AR
| feature of the July wholesale trade. Japuneso
| An additional clement of encournge-

ment is the growing belief that prices
have reached a low leyvel in important

aoL
staple lines.

HO e

Stronger Demand Felt

5,400 Astrakhan, 2.000 badger. 475 black |

chin- ;‘
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huying Geptember and selline Decembier Paking up the employment probler, land, conferring with lumbuop men, FD 2 {ln‘:’d Goods ‘4gﬂ!n [iE :,'.*.3‘ dey ool Ponnsslvania e
Frovisions were weaker and lower, with | which Presidont Harding Las ealled o September 14 he will start on o trip to| SAN FRANCISCO, Aug. 81.—“Can-| §ombat 35 FALL BIVER, MASS,
3 2 2 t ; timhber woif,
Hauldation in January !a‘r_ldﬂ-a_ ! atnen | national conference to solve, the bonrd the Middle West, The entire busenu is|70T8 of fruits and of salmon report a| et i 10 . o O Tty .
’I‘rh?' ‘i’p‘"'}f--wil'!”SH.T‘JL‘“QLWRH i Hgny | Bsserted that fipures for unim- det‘r sugervision of Dr, Julius Klein, [ distinetly stronger démand for their | numdrous sundrios. | Hedlen s
A s'ulir{ng“su::tt.-ru-rl. ployment have been transmitte, 1o of Boston. products in the fast few weeks! ac-| " v GARDNER, MASS,
| S Cangress, but, it ghould be rement) o \ I'rom a geographical standpoint the|fording to the San Irancisco Federal | Business Ountlock Brlghlﬂ' ) th O T flose. 'ndies’ ang
Grain Prices that these figures are lLinsed op m- wurenu i weli equipped by the exist- | Reserve DBank's business roview, i3 | o : 3 furnishing goods, mer's hots: Bros
rrain Br : parisons with peak periods of ctice of speeial divisions cove o | sued to-daw, “and t i fopy | P z .
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